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Oxy is a leading oil producer in the
Permian Basin, which is located in West
Texas and Southeast New Mexico, and

is one of the largest and most active oil
basins in the United States, accounting for
more than 49% of total U.S. oil production
in 2025. In 2025, Oxy produced
approximately 10% of the total oil in the
basin with production of 786 thousand
barrels of oil equivalent per day.




CO, EOR LEADER

Carbon dioxide (CO) is a vital resource that we need to
advance enhanced oil recovery (EOR) operations, which can
unlock previously inaccessible hydrocarbons and extend
asset life for decades. CO, EOR represents over 2 billion
barrels of oil equivalent of potential in unconventional

EOR, plus another 2 billion barrels of oil equivalent in
conventional EOR. With active CO, floods and more than 50
years of experience, Oxy is the industry leader in advancing
technologies to produce more oil from existing reservoirs.

CARBON STORAGE

Oxy is committed to transparency on carbon storage in

our EOR operations. We received the first two Monitoring,
Reporting and Verification (MRV) plans approved by the U.S.
Environmental Protection Agency for our CO, EOR operations
in Hobbs, New Mexico and Denver City, Texas. We also have
two MRV plans for our Gaines County, Texas, operations.

LOW-CARBON LEADERSHIP

With decades of experience in large-scale CO, transportation,
use and storage for EOR, we are applying our carbon
management expertise to advance low-carbon initiatives
that we believe will sustainably enhance our business. Oxy is
focused on decreasing our total carbon footprint and helping
others achieve the same goal.

Largest Permian Basin Position

Oxy's combined Permian Basin portfolio of unconventional and conventional
acreage differentiates us from our competitors. We have 1.4 million net acres,
including premier Delaware and Midland Basin positions for our unconventional
operations. Our Permian conventional position includes 1.4 million net acres,
which provides significant scale and low-decline production. The key elements
of our onshore strategy are to leverage our subsurface technical skills, and
unconventional shale development and CO, EOR expertise.

Low Carbon Ventures

Leveraging our carbon management expertise, our Low Carbon Ventures
(LCV) subsidiary is developing carbon capture, utilization and storage projects,
including the commercialization of Direct Air Capture (DAC) technology,
and invests in other technologies intended to reduce greenhouse gas (GHG)
emissions from our operations and help others do the same. LCV also fosters
emerging technologies with the potential to position Oxy as a leader in

the production of lower-carbon-intensity oil and gas and other products,
including near zero-emission power and lithium development.

Permian Takeaway

Oxy's midstream and marketing segment supports our upstream operations in
the Permian Basin, allowing us to operate an integrated business from point of
production to point of sale.

Visit oxy.com for more information.
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Strong Position and Portfolio

Oxy's ~16.5 billion barrels of oil equivalent global resource position is built on

a balanced portfolio that combines leading unconventional assets with world-
class EOR and advanced recovery capabilities complemented by resilient Gulf
of America and international operations. Together with integrated technologies
in CO,, power and water, Oxy is positioned to deliver differentiated, long-term value.

Reducing GHG Emissions

Oxy's climate-related strategy focuses on reducing greenhouse gas (GHG)
emissions in our operations, while developing innovative technologies that enable
differentiated oil and gas, power and products with lower-carbon intensity.

Oxy was the first U.S. oil and gas company to establish net-zero goals for
direct and indirect GHG emissions and to endorse the World Bank's Zero
Routine Flaring (ZRF) by 2030 Initiative. Since 2023, Oxy has sustained ZRF
across our U.S. oil and gas operations and we expect to achieve ZRF across our
international operated assets well ahead of the World Bank's 2030 target.

Strong Safety Performance

Safety is an integral part of Oxy's company culture, and we take pride in our
track record. In 2025, Oxy achieved its best employee safety performance ever
for its total recordable injury rate.

Technology and Data Analytics

Industry-leading engineering and the use of technology and data analytics are
improving efficiency, reducing costs and driving performance, positioning Oxy
for long-term success. Our proprietary Oxy Drilling Dynamics technology is
helping to drive down costs by reducing drilling days, preventing tool failures
and improving precision landing.

Environmental Protection

Oxy is an inaugural partner in the Pecos Watershed Conservation Initiative, a
proactive, landscape-based approach to conservation of Permian Basin species
and habitats. Oxy participates in several additional conservation agreements
for endangered species across New Mexico. Additionally, the company has
been recognized by the U.S. Bureau of Land Management and the Restore New
Mexico program for habitat restoration in the Pecos Watershed.

Water Stewardship

We aim to conserve and protect local water resources in the regions where we
operate by optimizing the use of non-potable water supplies, including produced
water from oil and gas operations, recycling produced and process water
and minimizing freshwater use whenever feasible. More than 95% of water
consumed for our oil and gas operations comes from non-freshwater sources.

Artificial Intelligence

Al is embedded across Oxy, enhancing and supporting drilling, production,
subsurface evaluation and key corporate functions. By applying Al to both
near-term operational optimization and longer-term technical challenges,
we're improving safety, efficiency and performance while advancing how
resources are developed over time.

In the Community

We value our reputation and conduct our business in a manner that safeguards
our employees and contractors, benefits neighboring communities, strengthens
regional economies and provides energy that is essential to society, while
minimizing our environmental footprint. In New Mexico, we partner with
organizations such as the Barbara Bush Houston Literacy Foundation, first
responders, Boys & Girls Clubs of Carlsbad, Roadrunner Food Bank and Wish
for Wheels to support and uplift the community.




